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LAMPIRAN 1. DAFTAR RIWAYAT HIDUP 

 

 

Nama     : Andre Stevian Muskita   

Jenis Kelamin    : Laki-Laki 

Tempat/Tanggal Lahir   : Sidoarjo, 11 Juni 1998 

Status     : Belum Menikah 

Alamat Rumah    : Pondok Wage Indah 1 Blok L18, Sidoarjo 

Pendidikan Formal    

Sekolah Dasar    : SDN 601 Surabaya 

SMP     : SMPN 36 Surabaya 

SMA     : SMAN 1 Gedangan  

Perguruan Tinggi   : Universitas Narotama Surabaya 

Pengalaman Organisasi  :   

 Narotama Language Club 

 Gita Patria Choir 
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LAMPIRAN 2. SERTIFIKAT 
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LAMPIRAN 3. BERITA ACARA BIMBINGAN SKRIPSI  
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LAMPIRAN 4. PLAGIASI  
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LAMPIRAN 5. PROSES SELEKSI SAMPEL 

No Kriteria Jumlah 

1 Perusahaan public Non-keuangan yang terdaftar di 

Bursa Efek Indonesia dan melakukan merger dan 

akuisisi periode 2014-2015 

Tahun 2014 = 13  

Tahun 2015 = 8 

Total 21 

2 Perusahaan memiliki tanggal merger dan akuisisi 

yang 

jelas berdasarkan data KPPU. 

(1) 

3 Menerbitkan laporan keuangan auditan secara 

lengkap 

selama dua tahun berturut-turut sebelum merger dan 

akuisisi serta dua tahun sesudah merger dan akuisisi 

dengan periode berakhir per 31 Desember 

(13) 

4 Perusahaan yang dijadikan sampel dalam penelitian 7 
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LAMPIRAN 6. SAMPEL PERUSAHAAN  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NO Pemerger dan Pengakuisisi Kode 

Perusahaan 

Aktivitas Tanggal 

Aktivitas 

1 PT Surya Citra Media SCMA Merger 1 Mei 2014 

2 PT Hanson Internasional Tbk MYRX Akuisisi  10 Juni 

2014 

3 PT Chandra Asri 

Petrochemical 

AISA Merger 4 Desember  

2014 

4 PT Modernland Realty, Tbk MDLN Merger  20 Februari 

2015 

5 PT Tiphone Mobile Indonesia TELE Akuisisi 3 Maret 

2015 

6 PT XL Axiata, Tbk EXCL Merger  4 April 

2015 

7 PT Astra International, Tbk ASII  Akuisisi 7 Juli 2015 
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LAMPIRAN 7. RASIO KEUANGAN SEBELUM M&A 
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LAMPIRAN 8. RASIO KEUANGAN SETELAH M&A 
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LAMPIRAN 9. STATISTIK DESKRIPTIF SEBELUM DAN SESUDAH M&A 

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Lower 

Bound

Upper 

Bound

Statistic 1.2374 0.9413 1.5334 1.1647 1.1679 0.423 0.6504 0.41 3.43 3.02 0.56 2.044 5.853

Std. Error 0.14193 0.501 0.972

Statistic 0.8248 0.5757 1.0738 0.776 0.769 0.299 0.54715 0.1 2.46 2.35 0.64 1.375 2.951

Std. Error 0.1194 0.501 0.972

Statistic 0.3826 0.2493 0.5159 0.3599 0.3228 0.086 0.29281 0.01 1.16 1.16 0.26 1.808 3.367

Std. Error 0.0639 0.501 0.972

Statistic 1.7407 1.6521 1.8293 1.7746 1.8049 0.038 0.19462 1 1.85 0.85 0.09 -3.266 11.28

Std. Error 0.04247 0.501 0.972

Statistic 10.1143 7.7511 12.4774 9.8674 9.6943 26.952 5.19157 3.87 20.86 16.98 6.73 0.809 -0.375

Std. Error 1.13289 0.501 0.972

Statistic 3.7894 2.8877 4.691 3.681 3.6664 3.923 1.98076 1.41 8.13 6.72 2.65 0.888 0.284

Std. Error 0.43224 0.501 0.972

Skewnes

s
KurtosisVariance

Std. 

Deviation
Minimum Maximum Range

Interquarti

le Range
Mean

95% Confidence 

Interval for Mean
5% 

Trimmed 

Mean

Median

TRFMPER_

SB

TRFMCR_

SB

TRFMTATO

_SB

TRFMROA_

SB

TRFMNPM

_SB

TRFMEPS_

SB
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LAMPIRAN 10. STATISTIK DESKRIPTIF SETELAH M&A 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

Lower 

Bound

Upper 

Bound

Statistic 1.3288 1.0733 1.5843 1.304 1.1595 0.315 0.56133 0.67 2.45 1.78 1.07 0.51 -0.822

Std. Error 0.12249 0.501 0.972

Statistic 0.8369 0.6208 1.053 0.8093 0.833 0.225 0.47475 0.3 1.88 1.58 0.49 1.156 0.835

Std. Error 0.1036 0.501 0.972

Statistic 1.113 1.0936 1.1325 1.1161 1.1217 0.002 0.04279 1 1.17 0.17 0.03 -1.506 1.792

Std. Error 0.00934 0.501 0.972

Statistic 1.112 1.0862 1.1379 1.1125 1.1172 0.003 0.05678 1 1.21 0.21 0.07 -0.303 0.1

Std. Error 0.01239 0.501 0.972

Statistic 19.5534 16.7865 22.3202 20.0515 21.7945 36.946 6.07835 1 29.05 28.05 5 -1.749 3.714

Std. Error 1.3264 0.501 0.972

Statistic 7.8674 7.0273 8.7074 8.1426 8.3297 3.406 1.84547 1 9.59 8.59 0.94 -2.945 9.978

Std. Error 0.40271 0.501 0.972

Maximum Range
Interquartil

e Range
Skewness KurtosisMean

95% Confidence 

Interval for Mean
5% 

Trimmed 

Mean

Median Variance
Std. 

Deviation
Minimum

TRFMPER_

SSD

TRFMCR_

SSD

TRFMTATO

_SSD

TRFMROA_

SSD

TRFMNPM

_SSD

TRFMEPS_

SSD
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LAMPIRAN 11. UJI NORMALITAS  

Tests of Normality 

 
Kolmogorov-Smirnov

a
 Shapiro-Wilk 

Statistic df Sig. Statistic df Sig. 

TRFMCR_SB .209 21 .017 .814 21 .001 

TRFMCR_SSD .142 21 .200
*
 .920 21 .085 

TRFMTATO_SB .146 21 .200
*
 .898 21 .032 

TRFMTATO_SS

D 

.248 21 .002 .838 21 .003 

TRFMROA_SB .251 21 .001 .795 21 .001 

TRFMROA_SSD .298 21 .000 .819 21 .001 

TRFMNPM_SB .328 21 .000 .532 21 .000 

TRFMNPM_SSD .165 21 .137 .937 21 .190 

TRFMEPS_SB .194 21 .038 .896 21 .029 

TRFMEPS_SSD .297 21 .000 .785 21 .000 

TRFMPER_SB .139 21 .200
*
 .905 21 .043 

TRFMPER_SSD .307 21 .000 .647 21 .000 

a. Lilliefors Significance Correction 

*. This is a lower bound of the true significance. 
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LAMPIRAN 12. UJI HIPOTESIS  

Wilcoxon Signed Ranks Test 

Ranks 

  N 
Mean 
Rank 

Sum of 
Ranks 

TRFMCR_SSD - TRFMCR_SB 

Negative 
Ranks 

9
a
 10.11 91 

Positive Ranks 12
b
 11.67 140 

Ties 0
c
     

Total 21     

TRFMTATO_SSD - TRFMTATO_SB 

Negative 
Ranks 

12
d
 9.17 110 

Positive Ranks 9
e
 13.44 121 

Ties 0
f
     

Total 21     
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TRFMROA_SSD - TRFMROA_SB 

Negative 
Ranks 

2
g
 1.5 3 

Positive Ranks 19
h
 12 228 

Ties 0
i
     

Total 21     

TRFMNPM_SSD - TRFMNPM_SB 

Negative 
Ranks 

20
j
 11.5 230 

Positive Ranks 1
k
 1 1 

Ties 0
l
     

Total 21     

TRFMEPS_SSD - TRFMEPS_SB 

Negative 
Ranks 

4
m
 5 20 

Positive Ranks 17
n
 12.41 211 
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Ties 0
o
     

Total 21     

TRFMPER_SSD - TRFMPER_SB 

Negative 
Ranks 

1
p
 7 7 

Positive Ranks 20
q
 11.2 224 

Ties 0
r
     

Total 21     

a. TRFMCR_SSD < TRFMCR_SB 

b. TRFMCR_SSD > TRFMCR_SB 

c. TRFMCR_SSD = TRFMCR_SB 

d. TRFMTATO_SSD < TRFMTATO_SB 

e. TRFMTATO_SSD > TRFMTATO_SB 

f. TRFMTATO_SSD = TRFMTATO_SB 

g. TRFMROA_SSD < TRFMROA_SB 

h. TRFMROA_SSD > TRFMROA_SB 

i. TRFMROA_SSD = TRFMROA_SB 

j. TRFMNPM_SSD < TRFMNPM_SB 

k. TRFMNPM_SSD > TRFMNPM_SB 

l. TRFMNPM_SSD = TRFMNPM_SB 

m. TRFMEPS_SSD < TRFMEPS_SB 

n. TRFMEPS_SSD > TRFMEPS_SB 

o. TRFMEPS_SSD = TRFMEPS_SB 

p. TRFMPER_SSD < TRFMPER_SB 

q. TRFMPER_SSD > TRFMPER_SB 

r. TRFMPER_SSD = TRFMPER_SB 

  
CR_SSD 
- CR_SB 

TATO_S
SD - 

TATO_S
B 

ROA_SS
D - 

ROA_SB 

NPM_SS
D - 

NPM_SB 

EPS_SS
D - 

EPS_SB 

PER_SS
D - 

PER_SB 

Z -,852
a
 -,191

a
 -3,910

a
 -,280

b
 -3,319

a
 -3,771

a
 

Asymp. 
Sig. (2-
tailed) 

,394 ,848 ,000 ,765 ,001 ,000 

 

 


