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Tujuan –Tujuan penelitian ini adalah untuk menganalisis Perputaran Kas, Perputaran 

Persediaan dan Perputaran Piutang berpengaruh terhadap Laba pada Perusahaan Industri 

Makanan dan Minuman tahun 2016 sampai 2018. 

Desain/Metodologi/Pendekatan – Pendekatan yang digunakan digunakan dalam 

penelitian ini adalah pendekatan kuantitatif. Penelitian ini dilakukan pada perusahaan 

industri makanan dan minuman yang terdaftar di Bursa Efek Indonesia pada periode 2016-

2018. Pemilihan populasi untuk penelitian ini adalah seluruh perusahaan Manufaktur di 

Bursa Efek Indonesia. Teknik pengambilan sampel dalam penelitian ini dilakukan dengan 

menggunakan metode purposive sampling.  

Temuan – Hasil penelitian ini menunjukkan bahwa Perputaran Kas tidak berpengaruh 

terhadap Laba Perusahaan, Perputaran Persediaan  berpengaruh terhadap Laba Perusahaan, 

Perputaran Piutang berpengaruh terhadap Profitabilitas dan perputaran kas, perputaran 

persediaan dan perputaran piutang secara bersama-sama berpengaruh terhadap Laba. 

Batasan Penelitian – Batasan masalah dalam penelitian ini sangat penting dalam 

mendekatkan pokok permasalahan agar tidak terjadi kerancuan dalam menginterpretasikan 

hasil penelitian. Dalam penelitian ini ada pembatasan variabel yaitu hanya menggunakan 

variabel independen yaitu Perputaran Kas, Perputaran Persediaan dan Perputaran Piutang. 
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Variabel dependennya yaitu Laba (ROA) dengan menggunakan data sekunder pada 

perusahaan makanan dan minuman tahun 2016-2018 yang terdaftar di Bursa Efek 

Indonesia 

Implikasi – Penelitian berikutnya hendaknya tidak hanya mempertimbangkan perputaran 

kas, perputaran persediaan dan perputaran piutang terhadap Laba, akan tetapi juga 

menggunakan informasi lainya seperti informasi dari pihak eksternal yaitu suku bunga. 

Orisinalitas/Nilai – Peneliti ini mengembangkan  dari penelitian terdahulu dengan 

menambah satu variabel independen yakni variabel perputaran persediaan. Perputaran 

persediaan merupakan salah satu faktor dari modal kerja yang bisa meningkatkan laba. 

 

Kata Kunci : Laba Perusahaan, Perputaran Kas, Perputaran Persediaan dan Perputaran 

Piutang. 
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Purpose- of this study are to analyze the Cash Turnover, Inventory Turnover and 

Receivable Turnover that affect the Profit of Food and Beverage Industry Companies in 

2016 to 2018. 

Design / Methodology / Approach - The approach used in this research is a quantitative 

approach. This research was conducted at food and beverage industry companies listed on 

the Indonesia Stock Exchange in the 2016-2018 period. The population selection for this 

study was all Manufacturing companies on the Indonesia Stock Exchange. The sampling 

technique in this study was carried out using a purposive sampling method. 

Findings - The results of this study indicate that Cash Turnover has no effect on Company 

Profit, Inventory Turnover has an effect on Company Profit, Accounts Receivable 

Turnover affects Profitability and Cash Turnover, Inventory Turnover and Accounts 

Receivable Turnover together affect Profit. 

Research Limitation - Limitation of the problem in this study is very important in 

bringing the subject matter closer so there is no confusion in interpreting the results of the 

study. In this study there are variable restrictions that are only using independent variables 

namely Cash Turnover, Inventory Turnover and Receivable Turnover. The dependent 

mailto:rudi.harianto@narotama.ac.id
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variable is Profit (ROA) using secondary data on food and beverage companies in 2016-

2018 which are listed on the Indonesia Stock Exchange 

Implications - Future research should not only consider cash turnover, inventory turnover 

and accounts receivable turnover against profits, but also use other information such as 

information from external parties, namely interest rates. 

Originality / Value - This researcher developed from previous research by adding one 

independent variable, inventory turnover. Inventory turnover is one factor of working 

capital that can increase profits. 

 

Keywords:  Firm Profit, Cash Turnover, Inventory Turnover and Receivable Turnover. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xii 
 

DAFTAR ISI 

 

 

SKRIPSI ................................................................................................................................. i 

SURAT PERNYATAAN ...................................................................................................... ii 

PERSETUJUAN SKRIPSI ................................................................................................... iii 

HALAMAN PENGESAHAN SKRIPSI .............................................................................. iv 

HALAMAN PERYATAAN PERSETUJUAN PUBLIKASI UNTUK KEPENTINGAN 

AKADEMIS .......................................................................................................................... v 

KATA PENGANTAR .......................................................................................................... vi 

ABSTRAK ......................................................................................................................... viii 

ABSTRACT .......................................................................................................................... x 

DAFTAR ISI ....................................................................................................................... xii 

DAFTAR TABEL ............................................................................................................. xvii 

DAFTAR GAMBAR ........................................................................................................ xviii 

BAB I ..................................................................................................................................... 1 

PENDAHULUAN ................................................................................................................. 1 

1.1 Latar Belakang .................................................................................................... 1 

1.2 Rumusan Masalah ............................................................................................... 7 

1.3 Tujuan Penelitian ................................................................................................ 8 

1.4 Manfaat Penelitian .............................................................................................. 8 

1.1 Batasan Penelitian ............................................................................................... 8 

BAB II ................................................................................................................................... 9 

TINJAUAN PUSTAKA ........................................................................................................ 9 

2.1 Tinjauan Empiris ................................................................................................ 9 

2.2 Tinjauan Teoritis ............................................................................................... 20 

2.2.1 Teori Sinyal (Theory Signalling) ...................................................................... 20 

2.2.2 Profitabilitas ...................................................................................................... 20 

2.2.3 Perputaran Kas .................................................................................................. 22 

2.2.3.1 Pengertian Perputaran Kas ......................................................................... 22 

2.2.3.2 Metode Pengukuran Kas ............................................................................ 22 

2.2.4 Perputaran Persediaan ....................................................................................... 22 



 

xiii 
 

2.2.4.1 Pengertian Perputaran Persediaan .............................................................. 22 

2.2.4.2 Metode Pengukuran Persediaan ................................................................. 22 

2.2.5 Perputaran Piutang ............................................................................................ 23 

2.2.5.1 Pengertian Perputaran Piutang ................................................................... 23 

2.2.5.2 Metode Pengukuran Piutang ...................................................................... 23 

2.2.6 Kerangka Pemikiran ......................................................................................... 23 

2.2.7 Pengembangan Hipotesis .................................................................................. 24 

2.2.7.1 Pengaruh Perputaran Kas terhadap Laba (ROA) ....................................... 24 

2.2.7.2 Pengaruh Perputaran Persediaan terhadap Laba (ROA) ............................ 24 

2.2.7.3 Pengaruh Perputaran Piutang terhadap Laba (ROA) ................................. 25 

2.2.7.4 Pengaruh Perputaran Kas, Perputaran Persediaan dan Perputaran Piutang 

terhadap Laba (ROA) ............................................................................................... 26 

BAB III ................................................................................................................................ 27 

METODE PENELITIAN .................................................................................................... 27 

3.1. Pendekatan Penelitian ....................................................................................... 27 

3.2. Populasi dan Sampel ......................................................................................... 27 

3.3. Definisi Operasional dan Pengukuran Variabel ............................................... 28 

3.4 Variabel Dependen (Y) ..................................................................................... 28 

3.4.1 Profitabilitas ...................................................................................................... 28 

3.5 Variabel Independen (X) .................................................................................. 29 

3.5.1. Perputaran Kas .................................................................................................. 29 

3.5.2 Perputaran Persediaan (Inventory Turnover) .................................................... 29 

3.5.3 Perputaran Piutang (Account Receivable Turnover) ........................................ 29 

3.6 Teknik Pengumpulan Data ............................................................................... 29 

3.7 Teknik Pengolahan Data ................................................................................... 30 

3.8 Analisis Data dan Uji Hipotesis ........................................................................ 30 

3.8.1 Uji Statistik Deskriptif ...................................................................................... 30 

3.8.2 Uji Asumsi Klasik ............................................................................................ 30 

3.8.2.1 Uji Normalitas ............................................................................................ 30 

3.8.2.2 Uji Multikoliniearitas ................................................................................. 30 

3.8.2.3 Uji Autokorelasi ......................................................................................... 30 

3.8.2.4 Uji Heteroskedastisitas .............................................................................. 31 

3.8.3 Uji Hipotesis ..................................................................................................... 31 



 

xiv 
 

3.8.3.1 Analisis Regresi Linier Berganda .............................................................. 31 

3.8.3.2 Uji Signifikasi Simultan (Uji F) ................................................................. 31 

3.8.3.3 Uji Signifikasi Parsial (Uji t) ..................................................................... 32 

3.8.3.4 Uji Koefisien Determinasi (  ) ................................................................. 32 

BAB IV ................................................................................................................................ 33 

HASIL PENELITIAN DAN PEMBAHASAN ................................................................... 33 

4.1 Gambaran Umum dan Objek Penelitian ........................................................... 33 

4.2 Deskripsi Data Penelitian ................................................................................. 34 

4.3 Pembuktian Hipotesis ....................................................................................... 35 

4.3.1 Uji Signifikasi F (Uji F) .................................................................................... 35 

4.3.2 Uji Signifikasi Parsial (Uji t) ............................................................................ 35 

4.4 Analisis Data Interpretasi Hasil dan Pembahasan ............................................ 36 

4.4.1 Uji Asumsi Klasik ............................................................................................ 36 

4.4.1.1 Uji Normalitas ............................................................................................ 36 

4.4.1.2 Uji Multikolinearitas .................................................................................. 36 

4.4.1.3 Uji Autokorelasi ......................................................................................... 37 

4.4.1.4 Uji Heteroskedastisitas .............................................................................. 37 

4.4.2 Analisis Regresi Linier Berganda ..................................................................... 38 

4.4.3 Analisis Koefisien Determinasi (R
2
) ................................................................ 39 

4.5 Pembahasan ...................................................................................................... 39 

4.5.1 Perputaran Kas tidak berpengaruh terhadap Laba. ........................................... 39 

4.5.2 Perputaran Persediaan berpengaruh terhadap Laba. ......................................... 40 

4.5.3 Perputaran Piutang berpengaruh terhadap Laba. .............................................. 40 

4.5.4 Perputaran Kas, Perputaran Persediaan dan Perputaran Piutang secara 

Bersama-sama berpengaruh terhadap Laba. ..................................................... 41 

BAB V ................................................................................................................................. 42 

RANCANGAN PUBLIKASI .............................................................................................. 42 

5.1 Abstraksi ........................................................................................................... 42 

5.2 Tinjauan Teoritis ............................................................................................... 43 

5.2.1 Teori Sinyal (Theory Signalling) ...................................................................... 43 

5.2.2 Profitabilitas ...................................................................................................... 43 

5.2.3 Perputaran Kas .................................................................................................. 44 

5.2.4 Persediaan ......................................................................................................... 44 



 

xv 
 

5.2.5 Perputaran Piutang ............................................................................................ 44 

5.3 Kerangka Pemikiran ......................................................................................... 44 

5.4 Metode Penelitian ............................................................................................. 45 

5.5 Definisi Operasional dan Pengukuran Variabel ............................................... 45 

5.5.1 Profitabilitas ...................................................................................................... 46 

5.5.2 Perputaran Kas .................................................................................................. 46 

5.5.3 Perputaran Persediaan (Inventory Turnover).................................................... 46 

5.5.4 Perputaran Piutang (Account Receivable Turnover)......................................... 46 

5.6 Teknik Analisis Data ........................................................................................ 46 

5.6.1 Uji Statistik Deskriptif ...................................................................................... 46 

5.6.2 Uji Asumsi Klasik ............................................................................................ 47 

5.6.2.1 Uji Normalitas .............................................................................................. 47 

5.6.2.2 Uji Multikoliniearitas ................................................................................... 47 

5.6.2.3 Uji Autokorelasi ........................................................................................... 47 

5.6.2.4 Uji Heteroskedastisitas ................................................................................. 47 

5.6.3 Analisis Regresi Linier Berganda ..................................................................... 48 

5.6.3.1 Uji Signifikasi F (Uji F) ............................................................................... 48 

5.6.3.2 Uji Signifikasi Parsial (Uji t) ........................................................................ 48 

5.6.3.3 Uji Koefisien Determinasi (  ) .................................................................... 48 

5.7 Pembahasan dan Temuan ................................................................................. 49 

5.7.1 Gambaran Umum dan Objek Penelitian ........................................................... 49 

5.7.2 Deskripsi Data Penelitian ................................................................................. 50 

5.7.3 Pembuktian Hipotesis ....................................................................................... 51 

5.7.3.1 Uji Signifikasi F (Uji F) ............................................................................... 51 

5.7.3.2 Uji Signifikasi Parsial (Uji t) ........................................................................ 51 

5.7.4 Analisis Data Interpretasi Hasil dan Pembahasan ............................................ 52 

5.7.4.1 Uji Asumsi Klasik ........................................................................................ 52 

5.7.4.2 Analisis Regresi Linier Berganda ................................................................. 54 

5.7.4.3 Analisis Koefisien Determinasi (R
2
) ............................................................ 54 

5.7.5 Pembahasan ...................................................................................................... 55 

5.7.5.1 Perputaran Kas tidak berpengaruh terhadap Laba ........................................ 55 

5.7.5.2 Perputaran Persediaan berpengaruh terhadap Laba. ..................................... 55 

5.7.5.3 Perputaran Piutang berpengaruh terhadap Laba. .......................................... 55 



 

xvi 
 

5.7.5.4 Perputaran Kas, Perputaran Persediaan dan Perputaran Piutang secara 

Bersama-sama berpengaruh terhadap Laba. ............................................................. 56 

5.8 Kesimpulan dan Saran ...................................................................................... 56 

5.8.1 Kesimpulan ....................................................................................................... 56 

5.8.2 Saran ................................................................................................................. 57 

DAFTAR PUSTAKA .......................................................................................................... 58 

LAMPIRAN 1 BIODATA .................................................................................................. 61 

LAMPIRAN 2 SERTIFIKAT NAC .................................................................................... 62 

LAMPIRAN 3 SAMPEL PERUSAHAAN ......................................................................... 63 

LAMPIRAN 4 TABULASI LABA PERUSAHAAN ......................................................... 63 

LAMPIRAN 5 TABULASI PERPUTARAN KAS ............................................................ 64 

LAMPIRAN 6 TABULASI PERPUTARAN PERSEDIAAN ........................................... 65 

LAMPIRAN 7 TABULASI PERPUTARAN PIUTANG ................................................... 66 

LAMPIRAN 8 HASIL ANALISIS ..................................................................................... 67 

LAMPIRAN 9 UJI PLAGIASI ........................................................................................... 71 

LAMPIRAN 10 BERITA ACARA BIMBINGAN SKRIPSI ............................................. 72 

LAMPIRAN 11 BIMBINGAN SKRIPSI ........................................................................... 73 

LAMPIRAN 12 PERBAIKAN SKRIPSI ........................................................................... 74 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xvii 
 

DAFTAR TABEL 

 

Tabel 2. 1 Ringkasan Penelitian Terdahulu ........................................................................... 9 

Tabel 3. 1 Sampel Perusahaan ............................................................................................. 28 

Tabel 4. 1 Daftar Perusahaan Makanan dan Minuman yang Menjadi  Objek Penelitian.... 33 

Tabel 4. 2 Statistik Deskriptif .............................................................................................. 34 

Tabel 4. 3 Uji F .................................................................................................................... 35 

Tabel 4. 4 Uji t ..................................................................................................................... 35 

Tabel 4. 5 Pengujian Multikolinieritas ................................................................................ 36 

Tabel 4. 6 Uji Autokorelasi ................................................................................................. 37 

Tabel 4. 7 Pengujian Regresi Linier Berganda .................................................................... 38 

Tabel 4. 8 Pengujian Koefisien Determinasi ....................................................................... 39 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xviii 
 

DAFTAR GAMBAR 

 

Gambar 1. 1 Distribusi PDB Sektor Industri Pengolahan Tahun 2016-2018 ........................ 2 

Gambar 1. 2 Grafik Perputaran Kas, Persediaan dan Piutang PT. Wilmar Cahaya Indonesia 

2016-2018 .............................................................................................................................. 5 

Gambar 1. 3 Grafik Perputaran Kas, Persediaan dan Piutang PT. Sariguna Primatirta 2016-

2018 ....................................................................................................................................... 6 

Gambar 2. 1 Kerangka Pemikiran ....................................................................................... 23 

Gambar 4. 1 Normalitas p-plot ............................................................................................ 36 

Gambar 4. 2 Pengujian Heteroskedastisitas ........................................................................ 37 

 

 

 


