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ABSTRACT 

 
THE EFFECT OF DEBT TO EQUITY RATIO, RETURN ON EQUITY, AND 

DIVIDEND PAYOUT RATIO ON PRICE BOOK VALUE ON THE HEALTHCARE 

INDUSTRY SECTOR IN THE INDONESIA STOCK EXCHANGE 

By : 

Ariefah Zuriyati (01218041) 

Guide Lecturer : 

Dr. Wahyudiono, SE., MM. 

 
 

This study was conducted with the aim of analyzing and knowing the effect of Debt To Equity 

Ratio (DER), Return On Equity (ROE), and Dividend Payout Ratio (DPR) on Price Book 

Value (PBV) in Healthcare industry sector companies listed on the IDX in 2018 -2021. The 

population in this study were 24 companies and the sample acquisition of 8 companies in the 

Healthcare industry sector was obtained by purposive sampling method. The data analysis 

technique used is multiple linear regression analysis using the SPSS 26 program as an aid to 

carry out the classical assumption test, simultaneous test (F-test) and partial test (t-test). The 

results partially show that the Debt To Equity Ratio has no effect on Price Book Value, Return 

On Equity has a significant positive effect on Price Book Value and Dividend Payout Ratio 

has no effect on Price Book Value. While simultaneously showing Debt To Equity Ratio, 

Return On Equity, and Dividend Payout Ratio have a significant effect on Price Book Value 

with an influence level of 30.8% while the remaining 69.2% is influenced by other factors 

outside the research variables. 

 
Key word: Debt To Equity Ratio (DER), Return On Equity (ROE), Dividen Payout Ratio 

(DPR), Price Book Value (PBV). 
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ABSTRAK 

 
PENGARUH DEBT TO EQUITY RATIO, RETURN ON EQUITY, DAN DIVIDEND 

PAYOUT RATIO TERHADAP PRICE BOOK VALUE PADA SEKTOR INDUSTRI 

HEALTHCARE DI BURSA EFEK INDONESIA 

Oleh : 

Ariefah Zuriyati (01218041) 

Dosen Pembimbing : 

Dr. Wahyudiono, SE., MM. 

 
 

Penelitian ini dilakukan dengan tujuan untuk menganalisis dan mengetahui pengaruh Debt To 

Equity Ratio (DER), Return On Equity (ROE), dan Dividen Payout Ratio (DPR) terhadap Price 

Book Value (PBV) pada perusahaan sektor industri Healthcare yang tercatat di BEI tahun 

2018-2021. Populasi dalam Penelitian ini adalah 24 perusahan dan perolehan Sampel sejumlah 

8 perusahaan sektor industri Healthcare yang didapatkan dengan metode purposive sampling. 

Teknik analisis data yang digunakan adalah analisis regresi linier berganda dengan 

menggunakan program SPSS 26 sebagai bantuan untuk melakukan uji asumsi klasik uji 

simultan (uji-F) dan uji parsial (uji-t). Hasil penelitian secara parsial menunjukkan Debt To 

Equity Ratio tidak berpengaruh terhadap Price Book Value, Return On Equity berpengaruh 

positif signifikan terhadap Price Book Value dan Dividend Payout Ratio tidak berpengaruh 

terhadap Price Book Value. Sedangkan secara simultan menunjukan Debt To Equity Ratio, 

Return On Equity, dan Dividen Payout Ratio Berpengaruh signifikan terhadap Price Book 

Value dengan tingkat pengaruh sebesar 30,8% sedangkan sisanya 69,2% dipengaruhi oleh 

faktor-faktor lain diluar variabel penelitian. 

 

Kata kunci : Debt To Equity Ratio (DER), Return On Equity (ROE), Dividen Payout Ratio 

(DPR), Price Book Value (PBV). 
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