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ABSTRAK

PENGARUH WORKING CAPITAL TO TOTAL ASSET (WCTA), DEBT TO
EQUITY RATIO (DER), TOTAL ASSET TURNOVER (TAT) DAN NET PROFIT
MARGIN (NPM) TERHADAP PERTUMBUHAN LABA PADA PERUSAHAAN
SUB SEKTOR FARMASI YANG TERDAFTAR DI BEI PERIODE 2017-2021

Oleh:

Erika Mirza Dewi

Dosen Pembimbing
Dr. Arasy Alimudin, S.E., M.M

Penelitian ini bertujuan untuk mengetahui pengaruh Working Capital to Total Asset
(WCTA), Debt to Equity Ratio (DER), Total Asset Turnover (TAT) dan Net Profit Margin
(NPM) terhadap Pertumbuhan Laba pada Perusahaan Sub Sektor Farmasi di BEI periode
2017 — 2021. Penelitian ini menggunakan pendekatan kuantitatif. Populasi yang
digunakan dalam penelitian ini yaitu Perusahaan Sub Sektor Farmasi yang terdaftar di
Bursa Efek Indonesia periode 2017 — 2021 dengan jumlah 9 perusahaan. Sampel yang
digunakan dalam penelitian ini menggunakan 9 perusahaan dengan metode Sampling
Jenuh. Teknik analisis data yang digunakan dalam penelitian ini menggunakan Regresi
Linear Berganda, Uji Asumsi Klasik, Uji Hipotesis, dan Uji Koefisien Determinasi.
Pengolahan data dalam penelitian ini menggunakan program IBM SPSS 26 for windows.
Hasil penelitian menunjukkan bahwa secara parsial Working Capital to Total Asset
berpengaruh tidak signifikan terhadap Pertumbuhan Laba, Debt to Equity Ratio
berpengaruh signifikan terhadap Pertumbuhan Laba, Total Asset Turnover berpengaruh
signifikan terhadapa Pertumbuhan Laba dan Net Profit Margin berpengaruh signifikan
terhadap Pertumbuhan Laba. Sedangkan secara simultan Working Capital to Total Asset,
Debt to Equity Ratio, Total Asset Turnover dan Net Profit Margin berpengaruh signifikan

terhadap Pertumbuhan Laba.

Kata Kunci : Working Capital to Total Asset, Debt to Equity Ratio, Total Asset
Turnover, Net Profit Margin, dan Pertumbuhan Laba.
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ABSTRACT
THE INFLUENCE OF WORKING CAPITAL TO TOTAL ASSET (WCTA), DEBT
TO EQUITY RATIO (DER), TOTAL ASSET TURNOVER (TAT) AND NET PROFIT
MARGIN (NPM) ON PROFIT GROWTH IN PHARMACEUTICAL SUB-SECTOR
COMPANIES LISTED ON THE IDX FOR THE 2017-2021 PERIOD
By :

Erika Mirza Dewi

Advisor Lecturer
Dr. Arasy Alimudin, S.E., M.M

This study aims to determine the effect of Working Capital to Total Assets (WCTA), Debt
to Equity Ratio (DER), Total Asset Turnover (TAT) and Net Profit Margin (NPM) on Profit
Growth in Pharmaceutical Sub Sector Companies on the IDX for the period 2017 — 2021
. This study uses a quantitative approach. The population used in this study are
Pharmaceutical Sub-Sector Companies listed on the Indonesia Stock Exchange for the
period 2017 — 2021 with a total of 9 companies. The sample used in this study used 9
companies with the Saturated Sampling method. The data analysis technique used in this
study uses Multiple Linear Regression, Classical Assumption Test, Hypothesis Test, and
Coefficient of Determination Test. Data processing in this study uses the IBM SPSS 26 for
windows program. The results showed that partially Working Capital to Total Assets had
no significant effect on Profit Growth, Debt to Equity Ratio had a significant effect on
Profit Growth, Total Asset Turnover had a significant effect on Profit Growth and Net
Profit Margin had a significant effect on Profit Growth. While simultaneously Working
Capital to Total Assets, Debt to Equity Ratio, Total Asset Turnover and Net Profit Margin
have a significant effect on Profit Growth.

Keywords: Working Capital to Total Assets, Debt to Equity Ratio, Total Asset Turnover,
Net Profit Margin, and Profit Growth.



DAFTAR ISI

HALAMAN JUDUL. ... e e e i
SURAT PERNYATAAN ...ttt sttt na et e b sneene e i
PERSETUJIUAN SKRIPSI ....ocuviiiiiiiiiiiie e e iii
PENGESAHAN SKRIPSI ......uiiiiiiiiciieesiieeee ettt e e sntee s snnee e iv
HALAMAN PERSETUJUAN PUBLIKASI TUGAS AKHIR UNTUK
KEPENTINGAN AKADEMIS.......ooiiiiiiiiiiie ittt et %
KATA PENGANTAR ...ttt sttt ssa et sta et eansebenseenaenns Vi
ABSTRAK . 4EW ... o SW. . NN . R viii
ABSTRAGIE. o, NP, . ... o S—.......... O AW .o ... B ... iX
DY I AN ] S USRS TPPRPPRURN X
DAFTAR TABEL ..ovteitiiieitt ettt sttt sba et bt esaesbasaestaeneeneeareens Xiii
DAFTAR GAMBAR ..ottt ittt ettt sb et bt e e sbeesbesbeeneenbesreens Xiv
DAFTAR LAMPIRAN ..ottt ittt ettt ettt saa s e sta s e entanaenasbseneenns XV
BAB | PENDAHULUAN
1.1 Latar BEIAKANG. .. .c.vo i 1
1.2 RUMUSAN MASalaN.........cc.oiiiiiiiiii e 10
1.3 TUJUAN PENEIEIAN .. .ecviiieie ettt be et eneenneas 10
1.4 Manfaat PENEIITIAN .........coiiieiiiie e 11
1.4.1 MaNTaat TEOTIEIS ... .eiuveeteeiiee ittt e 11
1.4.2 MaNFaat PrakLis ........couoiriiiieiieieiesieieees e 11
1.5 Batasan Penelitian........c..oouveiieiie et 12
BAB Il TINJAUAN PUSTAKA
2.1 TINJAUAN EMPIFIS ©oiveeiieieeieesee s e e e e eeesna e nneeanaeenteesaeesneesneeenes 13
2.2 TINJAUAN TEOFTEIS..ecuveviiiietiitiet etttk bttt 44
2.2.1 Pertumbuhan Laba ........c.coooveiiiiiciecee e 44
2.2.2 Analisis RaSi0 KEUANGAN. .........ueivereeiieeieesieeseeesieesteesreeesaeesieesseeseeesaeenseens 49
2.2.3 Keunggulan dan Keterbatasan Analisis Rasio Keuangan ...............cc.cceoeeene. 56
2.2.4 Analisis Laporan Keuangan...........cocueueieiienienieeiiie et 57
2.3 Kerangka Konsep Penelitian ..........cccveviveiiiiie i 57
2.4 Pengembangan HIPOTESIS .......c.oiiiiiiiiiiiiiie e 59



2.4.1 Pengaruh Working Capital to Total Asset (WCTA) Terhadap

PertumbUunan LaDa .........ccvviiiiiiiic e 59
2.4.2 Pengaruh Debt to Equity Ratio (DER) Terhadap Pertumbuhan Laba............. 59
2.4.3 Pengaruh Total Asset Turnover (TAT) Terhadap Pertumbuhan Laba ........... 60
2.4.4 Pengaruh Net Profit Margin (NPM) Terhadap Pertumbuhan Laba................ 60

2.4.5 Pengaruh Working Capital to Total Asset (WCTA), Debt to Equity
Ratio (DER), Total Asset Turnover (TAT) dan Net Profit Margin (NPM)

Terhadap Pertumbuhan Laba..........cocoviiiiiiiiiiiiiie i 61
BAB 11l METODE PENELITIAN
3.1 Pendekatan Penelitian ...............oouviiiriiiiiiieicis e 62
3.2 Lokasi dan Rencana Waktu Penelitian ............c.occcooveiiiiiiiiiiiieiie e 62
3.3 Populasi Dan SamMPel ........coouiiiiiiiii i 62
TG 201 I 0 10 =L ISR 62
S5ERZASE M I | L S Yk e RN e .. W 62
3.4 ObYEK PeNEIItIAN.......ccvi it 63
3.5 Jenis, Sumber dan Teknik Pengumpulan Data..........ccooeieviiieninieniinicnene 64
35,1 JENIS DLAL .. e teeieiie et 64
3.5.2 SUMDET DALA ...t 64
3.5.3 Teknik Pengumpulan DAt .........ceoviiiiieiieiieieiieie et 64
3.6 Definisi Variabel Operasional ............ccocooiiiiiiieiiie e 64
3.7 TeKNiK ANAIISIS DAL .....c.veueeieeiiiiisiisie st 66
3.7.1 Analisis Statistik DesSKIiptif..........cocoiiiiiiiiiiiie e 66
3.7.2 Uji ASUMST KIASIK ....covieiiiiiiciie e 66
3.7.3 Analisis Regresi Linier BErganda ..........cccccveieeeeerieiiesieeseeseesiesneeeseee e 67
3.8 UJi HIPOTESIS ...t 68
3.8 L UJit (Parsial)....coueeiieeiieiie e 68
3.8.2 UJi F (SIMUILAN) ..o 68
3.8.3 Koefisien determinasi (R2) ........cccoevevevririeieisisisisieiesieieisissssss e 69
BAB IV HASIL DAN PEMBAHASAN
4.1 Deskripsi Objek PeneHtiaN........c.covveieeiiiiiieie s 70
4.2 Deskripsi Data Hasil PENEITIAN ........cccoiiiiiiiiieie e 70
4.3 HaSIl PENEILIAN ........eivieeieiee s 77
4.3.1 Uji ASUMST KIASTK ..o 77



O N I o 10T ] (=T LS UP USRS 80

4.5 Analisis dan Pembahasan Hasil Penelitian .........c.ccccveiiiiiiiiiniiene e 85
4.5.1 Pengaruh Working Capital to Total Asset (X1) terhadap Pertumbuhan
.10 () I RSP 85
4.5.2 Pengaruh Debt to Equity Ratio (X2) terhadap Pertumbuhan Laba (Y).......... 86
4.5.3 Pengaruh Total Asset Turnover (X3) terhadap Pertumbuhan Laba (Y)......... 86
4.5.4 Pengaruh Net Profit Margin (X4) terhadap Pertumbuhan Laba (Y)............... 87
4.5.5 Pengaruh Working Capital to Total Asset, Debt to Equity Ratio, Total
Asset Turnover, dan Net Profit Margin terhadap Pertumbuhan Laba...................... 88
BAB V KESIMPULAN DAN SARAN
5.1 KESIMPUIAN. ...ttt bbbt 89
5.2V . ... . oo SRRSO ., ... P . W 90
DAFTAR PUSTAKA ..ottt sttt e e e neaneateseesteneeneneas 92
LAMPIRAN ...ttt bttt b ettt et e e b st e e bt et e st et e e ne st e ebe et ebe e e nas 95

Xii



DAFTAR TABEL

Tabel 1.1 Laporan pertumbuhan laba rupiah pada sub sektor farmasi yang terdaftar di BEI

PEFIOAE 2017-2021......ceiiiieeieitieee ettt bbb s 3
Tabel 2.1 Penelitian TerdahUlu ..........ccoooioiiiiii e 25
Tabel 3.1 Variabel Operasional..........c.cccceeiieiieiiiiiiic st 65
Tabel 4. 1 Daftar Sampel Perusahaan..........cccoviveiiiiiiiiiiiee s 70
Tabel 4. 2 Hasil Perhitungan WCTA ...t 71
Tabel 4. 3 Hasil Perhitungan DER ............coiviiiiiiiiiei it eva e 72
Tabel 4. 4 Hasil Perhitungan TAT ......oviiiiiiiiiiee et 73
Tabel 4. 5 Hasil Perhitungan NPIM ..........cooiiiiiiiiiiiiec et 75
Tabel 4. 6 Hasil Perhitungan Pertumbuhan Laba.................cccoeeveiiiiieeiic e 76
Tabel 4. 7 Hasil Uji KolIMOGOroV SMIMMOV.......ccuuviiiiieniiiieiie sttt 77
Tabel 4. 8 Hasil Uji MUIIKOINIEITAS. ........ccvveiiiieiciiie et 78
Tabel 4. 9 Hasil Uji AULOKOIEIASI.........cccvviiieiiiiiiiiee s stee e 78
Tabel 4. 10 Hasil Uji DUrbin- WatSON.........ccooiiiiiiiiiieiiiie s 78
Tabel 4. 11 Hasil Uji Regresi Linier Berganda.............cooveeieeiieiieiiiieiie e 80
Tabel 4. 12 Hasil Uji Parsial (Ui £)......ccoiiiiiiiriiiieiiie s 82
Tabel 4. 13 Hasil Uji Silmultan (Uji F) ....oooooiiiiii s 84
Tabel 4. 14 Hasil Uji Koefisien Determinasi (R2) .......coovveevvveereeivsseeesiieseeeieseerens 85

xiii



DAFTAR GAMBAR

Gambar 2.1 Kerangka Konsep Penelitian

Gambar 4. 1 Hasil Uji HeteroskedastisSitas ..........cccovviveiiiiniiiienenicicnccee e

Xiv



DAFTAR LAMPIRAN

Lampiran 1 BIOGALA ........cuiiviiiiiiiieiri e 95
Lampiran 2 Sertifikat CONfErenCe ..........ocooiiiiiiiie e 96
Lampiran 3 Sertifikat TOEFL........cccciviiiiiii ettt 96
Lampiran 4 HaSil PIagiasi............oouiriiiiiiminine e 97
Lampiran 5 Berita Acara Bimbingan SKripSi..........cccoooiiiiiiieiiiiiiicie e 98
Lampiran 6 Daftar Sampel Perusahaan ............cccooveiieiiiene v 99
Lampiran 7 Hasil Perhitungan Working Capital to Total ASSet ...........ccccvveiiiiiiennnn 99
Lampiran 8 Hasil Perhitungan Debt to Equity Ratio .......cccoooiiiiiiiiiiiiciciie 101
Lampiran 9 Hasil Perhitungan Total ASSet TUIMNOVET...........ccveiiveeieereeiieaieesaesenenens 102
Lampiran 10 Hasil Perhitungan Net Profit Margin.............c.ccccvviiininieniicninene 103
Lampiran 11 Hasil Perhitungan Pertumbuhan Laba ...........cccccovviiiiiiiiiiniieen 105
Lampiran 12 Hasil Uji NOrmalitas ..........c.oooveeeiieiieiie e sie e sine e snae e 106
Lampiran 13 Hasil Uji HeteroskedastiSitas ............ccoouiieiiiieiiniiieceesiiseesienees 107
Lampiran 14 Hasil Uji MUltiKolIiNIEritas .........ccoivveiieiie e 108
Lampiran 15 Hasil Uji Regresi Linier Berganda dan Uji Parsial (t) ...........ccccceevvnnne. 108
Lampiran 16 Hasil Uji Simultan (Ui F) ..o 108
Lampiran 17 Hasil Uji Koefisien Determinasi dan Uji Autokorelasi .............ccc..cv...... 109

XV



