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ABSTRACT  

 

 This study aims to test and prove whether financial performance affects the market 

to book value of equity (MBVE). The population in this study are all LQ45 companies 

listed on the IDX for the 2019-2021 period. Sampling was carried out by purposive 

sampling and 45 companies were selected. The data in this study come from secondary 

data obtained through documentation techniques. Data analysis with multiple regression 

partially using SPSS. The results showed that simultaneously there was a significant effect 

of CR, DER, and ROA on MBVE. Based on partial testing, it is concluded that CR, DER 

and ROA have a significant effect on MBVE.  

Keywords : Current Ratio (CR), Debt Equity Ratio (DER), Return On Asset (ROA), and 

Market to Book Value of Equity (MBVE). 
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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji dan membuktikan apakah kinerja keuangan 

berpengaruh terhadap market to book value of equity (MBVE). Populasi dalam penelitian 

ini adalah semua perusahaan LQ45 yang terdaftar di BEI untuk periode 2019-2021. 

Pengambilan sampel dilakukan dengan cara Purposive Sampling dan terpilih 45 

perusahaan. Data dalam penelitian berasal dari data sekunder diperoleh melalui teknik 

dokumentasi. Analisis data dengan regresi linear berganda secara parsial menggunakan 

SPSS. Hasil penelitian menunjukkan bahwa secara simultan terdapat pengaruh signifikan 

CR, DER, dan ROA terhadap MBVE. Berdasarkan pengujian secara parsial, diperoleh 

kesimpulan bahwa CR, DER dan ROA berpengaruh signifikan terhadap MBVE.  

Kata Kunci : Current Ratio (CR), Debt Equity Ratio (DER), Return On Asset (ROA), dan 

Market to Book Value of Equity (MBVE). 
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